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INDEPENDENT AUDITOR'S REPORT

To The Members of KATTAIKUTTU SANGAM

Punjarasantankal Village, Aiyankarkulam Post,

Kanchipuram District 631 502

Opinion

We have audited the accompanying financial statements of KATTAIKUTTUSANGAM ("the
Society"), which comprise the Balance Sheet as at March 31,2022, and the Statement of Income
and Expenditure, Receipts and Payments account and notes to the accounts for the year ended on
March 3 I , 2022 annexed there to.

ln our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give a true and fair view ofthe financial position olthe Society
as at March 31 , 2022, and of its financial perfbrmance for the year ended in accordance with the
Accounting Standards issued by the Institute of Cha(ered Accountants of India (ICAI).

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI.
Our responsibilities under those standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Society in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the financial
statements, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Management's Responsibility for the Financial Statements

The Society's management is responsible for the preparation of these financial statements that
give a true and fair view of the financial position, financial perlormance in accordance with the
Accounting Standards and other accounting principles generally accepted in India.

Omces in
Mumbai Kolkala Bengaluftr
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(]HARTF RF D ACCOI]NTANT\

This responsibility also includes maintenance of adequate accounting records to safeguard the
assets of the Society and lbr preventing and detecting frauds and other irregularities: selection
and application of appropriate accounting policies: making judgments and estimates that are
reasonable and prudent; and design. implementation and maintenance of adequate intemal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records. relevant to the preparation and presentation of the financial statement
that give a true and fair vielv and are l'ree lrom material misstatement, whether due to fraud or
erTor.

In preparing the financial statements" the Society's management is responsible for assessing the
society's ability to continue as a going concern, disclosing. as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends
to liquidate the entity or to cease operations, or has no realistic alternative but to do so.

The Society's Management is responsible for overseeing the Society's financial reporting
process.

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about rvhether the financial statements as a
whole are t'ree. from material misstatement. whether clue to f'raud or error! and to issue an
auditor's repo( that includes our opinion. Reasonable assurance is a high level ol assurance. but
is not a guarantee tl.Iat an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate. they could rcasonablv be expected to intluence the
economiq decisions ofusers taken on the basis ofthese financial statements.

As part ol an audit in accordance \.vith SAs. we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement ofthe financial statements. whether
due to fraud or error, design and perform audit procedures responsive to those risks. and
obtain audit evidence that is sufficient and appropriate to provide a basis lor our opinion.
The risk ol not detecting a material misstatement resulting f'rom liaud is higher than for
one resulting from error, as fraud ma-v involve collusion. forgery. intentional omissions.
misrepresentations, or the override of internal control.

. Obtain an understanding of intemal flnancial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances but not for the purpose
ofexpressing an opinion on the ef}'ectiveness ofthe Society's internal control.

o Evaluate the appropriateness ol accounting policies uscd and ihe reasonableness of
accounting estimates and related disclosures made by the management.

. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that ma), cast significant doubt on

K. S. AIYAR & CO

Societv's
ability to continue as a going concern.
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' If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate. to modifu our opinion.

o Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. Horvever, future events or conditions may cause the Society to cease to continue
as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation-

Materiality is the magnitude of misstaternents in the financial staternents that, individually or in
aggregate, makes it probable that the economic decisions ofa reasonably knowledgeable user of
the financial statements may be influenced. We consider quantirative materiality and qualitative
factors in (i) planning the scope ofour audit work and in evaluating the results olour work; and
(ii) to evaluate the effect ofany identified misstatements in the financial statements.

we communicate with those charged with governance regarding, among other matters. the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that wc identify during our audit.

we also provide those charged,vvith governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonablv be thought to bear on our independence. and
where appl icable. related safeguards.

We leport that:

l. we have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit;

2. In our opinion, Kattaikuttu Sangam has kept proper books of account as required by law
so far as appears from our examination olthose books.

3. The Balance Sheet and lncome & Expenditure Account dealt with by this report are in
agreement with the books of Account maintained by Kattaikuttu Sangam.

&
lt N

CO
TA N T 5

M.No.200565
UDIN: 22200565APURNQ4842

Place: Chennai
Date: 24-08-2022

ar&Co
Accountants
No. l00l86W ;1
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1, Basis of Preparation of Financial Statement:

The financiar statements have been prepareci and presented in accordance withgenerally accepted accounting principres (GAAp) in rndia. The financial statements
have been prepared on cash basis and under the historicar cost convention.
However, rnterest rncome has been accounted on accruar basis in order to match
TDS receivable with Form 26 AS.

2. Fixed Assets:

Fixed assets are stated at cost ress accumurated depreciation. The cost comprisespurchase price net of trade discounts and rebates if any and arso aI expenses
attributable to bringing the asset to its working condition for its intended use.

3. Depreciation:

Depreciation of Fixed Assets provided on written Down varue
accordance with the lncome Tax Act 1961. Management uses block
required under lncome Tax Act 196j., therefore prolit ol. loss on sale in
will be booked only when the entire block is sold.

4. lnvestment:

lnvestments are made in accordance with the requirements specified under
section 11(5) of the lncome Tax Act, 1961.

5. Source of lncome:

(a) All income is recognized on receipt basis except lnterest income where
lnterest accrued is also recognised.

llethod in

concept as

fixed a sset

(b)

(c)

Capital Fund - This represents the accumulated
over expenditure every financial year.

balances of surplus income

Corpus Fund - This represents the amount contributed
specifically towards Corpus Fund.

by the donor's



(d) Donor Fund (Restricted fund) -This represents the amount contributed bf
donors towards specific purposes. Such Funds will be earmarked for
application towards specif ic Projects.

(e) FCRA - Rece ipts:

As notified by the Central covernment in Section 17(1) of The
Contribution (Regulation) Act, 2010, foreign contributions are
FCRA account in the specified branch of State Bank of lndia at
Main Branch (S81N0000691).

Foreign

received in

New Delhi

5.

The foreign contribution receipts are accounted for at exchange rates
date of the receipt/amount credited in Bank account.

Previous year figures are regrouped wherever necessary to conform
cu rrent year's classification.

on the

to the

For K.S.Aiyar& Co

Chartered Accountants

Date:74.08.2022

Place: Chennai

For and on behalf of the executive Board

' 6c,arcl o 0L',-". s".S.QrS-f.
ilasam M.Sha nmugam

Treasurer

Firrn Reg.no.100

Membership no. 200565

l. rs<tlrf,ett rr n:
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KATTATKKUTTU SANGAM36 Puniarasantankat Village, Aiyankarkulam Post, Kanchipuram District-531502, Tamil Nadu,

INDIA

Foreign Contribution-Consolidation

Balance Sheet as at 31st March, 2022

Amounts in Rs,

Particulars Sch No
As at

3lst March,2022
As at

31st March,2021

SOURCES OF FUNDS

Capital Fund

Corpus Fund

Donor Fund

Current Liabilities

43,31,036.52

4,60,69,797.74

21,13,099.98

12,80,008.00

46,95,138.92

4,30,26,425.28

27,42,157.40

2,00,001.00

Total 5,37,93,342.27 5,OO,63,722,60

APPLICATION OF FUNDS

Fixed l.ssets

Current Assets

44,90,942.84

4,93,O2,399.43

48,46,450.25

4,52,77,272.35

Total 5,37,93,342.27 s,oo,63,722.60

6cw$v/r' ,\
SECRETARY

As per our report of even date annexed

EXECUTIVE DIRECTOR

For K.S. Aiydr & compsny.,

Chdrtered Accountants
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KATTAIKKUTTU SANGAM36 PunjarasantankalVillage, Aiyankarkulam Post, Kanchipuram District-631502, Tamil Nadu,
INDIA

Foreign Contribution-Consolidation

Consolidated Receipts and Payments Account for the year ended 31st March,2022

Amounts in Rs.

Particulars Schedule
As at 31st March,

2022
As at 31st March,

2021

RECEIPTS

Opening Balance

Kattaikkuttu Sangam lncome

Other lncome

Donor Receipts

Corpus Fund receipts

t2

13

t4

15

15

43,726,499.35

1,660,382.16

L,73L,689.00

3,302,279.00

4L,479,284.3L

844,822.00

3,347,570.00

1,523,115.00

498,041.00

Total 50,42O,789.5r 47,792,832.3L

PAYMENTS

Program Expenses

Administrative Expenses

Capital Payments

Closing Balances

t7

18

l9

20

3,787,476.00

65,839.58

348,392.00

46,279,087.93

3,421,358.06

233,399.90

411,575.00

43,726,499.3s

Total 50,420,789.51 47,792,832.31

i ,-" t-...'

SECRETARY

As per our report of even date annexed

Fot K.S, Aiydr & Compdny,,

Chdftercd Accountdnts

Fhm
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